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Governmant of Jammu & Kashmir
Directorate of Industries & commerce,
‘1% Floor, Udyog Bhawan, Raithead Complex, Jammu.
(Telephone/Fax- 0191-2474085)

CIRCULAR

The Micro Small and Medium Enterprises De velopment (MSMED) Act 2006 provid
for specific provisions to deal with cases of de elayed payments fo Micro & §
Enterprises in respect of goods xupp!,::z & services rendered by them, As ;36:%;‘ Sect]
15 of the MSMED Act 2006, the buyer shall make payment 1o o er for the
U ;Y:zy of goods & services within 45 days from the day of acce ta'wn of
goods/services. In case the buyer fails to make paymen é; as reguired un sfie Seclion
5 referred above, the b yer is liable to pay compound in ith monthly rests to
he supplier for such delayed period, beymf? 45 days, on the amount pavable at
three times the bank r te notified by Reserve Bank of Indis provided under
Section 16 of the MSM?E};& ct, 20086,
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The aggrieved MSE can approach the Micro & Small Enterprises itation  Council

{MSEFC) set up under the Chairmanship of Director, Industries & C’sm merce, Jammuy,

as per provisions of Section 18 of the MSMED Act, Thc MSEFC has jurisdiction to acl
& Amf“ra*"of or Conciliator with powers to pass appropriate award or decree in tmf

Further, as per section 19 of the MSMED Act, no application for setting aside any
decree, award or other order made by the MSEFC shall be entertained by any cou
uniess the appellant (not being the supplier) has depoff ed with it seventy h
percent (75%;) of the amount in terms of the uccrzse/amd;d,

The aggrieved MSEs can file the application online on the W eb ite of zndustﬁee &
Commerce Department (v i ) with requ v {
referring the claim to the MSEFC.

All concerned Federation of Industries and Chamber of Commerce are s*eaueff’“ec‘
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wi s:.iciy c?rcuiat@ this amongst their members to create wide awareney
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~ Chairman,
Micro & Small Enterprises Facilitation Council,
, dammi,
Qs;e»mg Industries & Om’n‘:‘f‘{:& Jammu). L gé -
?}Zdiz}ﬁi? ‘”3 }){}M {;‘ -1 Dated:- | % o7 géﬁ%{:?}
Copy to the:- 2 é

General Manager, D rict Industries Centre,
Chairman, Federatio ﬁmu@u les, Jam mu for Infor on.
President, Chamber ? -ommerce & Industry, Jammu for information. :
President mdu trial Association for information,

Notice Board/ Website,
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